


Renewable Energy on Kaua‘i



Renewables By Type

*Based on percentage of sales.



Renewable Distribution



Renewables and Rates



The “Solar” Bonus

AES Lāwaʻi Tesla

Anahola Solar Kōloa Solar

$3.4 

Million 

Savings



Statewide Rate Comparison

Source: Hawai‘i Public Utilities Commission FY19 Annual 

Report

Note: O‘ahu’s customer base is eight times greater than 

Kaua‘i, and HECO uses low-cost coal as a fuel source.



Renewable Milestone

December 7, 2019



Rooftop Contribution



2019 Financial Results

KIUC returned strong results in 2019

v 2.1% increase in usage

v 4.8% decrease in revenue

v Reduced use of fossil fuel  by 

20%

v $1.24 million in Patronage  

Capital retirements



2019 Financial Results



How Your Dollar is Spent

Purchase of Fossil Fuel $0.22

Purchase of Renewables $0.23

Operations $0.26

Debt Service $0.16

Taxes $0.08

Your Margin $0.05

TOTAL $1.00



Total Equity as % of Assets



Project Updates

AES PMRF

14 MW PV - 70 MWh storage

v Substation under 

construction

v Expected completion 

4
th

Quarter 2020

v Facility can be 

“islanded” 

to serve PMRF if 

needed



Project Updates

West Kauaʿi Energy Project 

24 MW
v Pumped storage hydro

v opens land for new 

agricultural 

homesteads

v irrigation water for 

Agribusiness 

Development Corp 

and Kekaha Ag 

Association tenants



Project Updates

Waiahi Hydro Plants

Draft Environmental 

Assessment

v More than 200 comments 

received

v Final Draft to be submitted 

to DLNR this summer

v Not currently diverting due 

to pending siphon repair



COVID19 Update

v Member Services remain closed

v Company protocols 

implemented to insure health 

and safety of workforce

v KEO and other agencies 

providing assistance for 

qualified members

KIUC Charitable Foundation  

donated $20,000

v Suspension of Member 

Disconnects



COVID19 Financial Impacts

v Revenue down 8% year to date through June

 Down 20% April through June versus 

2019

v Projecting 10% decrease for 2020 versus 

2019

v Steps taken to minimize financial impact

 Reduce non-essential spending

 Paycheck Protection Program loan 

received

 Restructuring debt

 Request to PUC to establish regulatory 

asset to record and accrue lost gross 

margins associated with the COVID-19 



Mahalo!


