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  REGULAR MEETING OF THE BOARD OF DIRECTORS 
KAUA‘I ISLAND UTILITY COOPERATIVE 

Via Video Conference Call 
On August 24, 2023 

 
MINUTES 

 
Meeting called to order by Chair Smith at 1:00 p.m. 
 
1. Roll Call 

1.1. Directors present: Directors Allan Smith (Chair), Jan TenBruggencate (Vice-Chair), 
Calvin Murashige (Secretary), Peter Yukimura (Treasurer), Dee Crowell, David Iha, 
Janet Kass, James Mayfield, Teofilo Tacbian; and David Bissell (CEO)  
 

1.2. Others present:  Stacie Dellamano (CFO), Laurel Loo (General Counsel), Teresa Amoy 
(Executive Administrator), Beth Amaro (Member Services & Communications Mgr.),  
Lisa Ubay (Mgr. of HR & Safety), Chris Yuh (Mgr. of Finance, Risk & Analytics), 
Cameron Kruse (Engineering & Technology Mgr.), Corinne Cuaresma (Controller), 
Scott Sato (Energy Services Supervisor), Allison Young (Communications & PR 
Specialist), Shelley Paik (PA Specialist); Members of the press (0) and Member of the 
public (1) 
 

1.3. Absent/Excused:  None 
 

2. Approval of the Agenda 
2.1. The Board of Directors’ Agenda of August 24, 2023 – no adjustments to the agenda, 

no action taken. 
 

3. Approval of Minutes 
3.1. The minutes of July 27, 2023, Regular Board meeting were approved as circulated.  

   
4. President’s Report – David Bissell (CEO) 

4.1. CEO discussed July’s President’s Report (report attached). No action taken. 
 

5. Financial Report – Stacie Dellamano (CFO)  
5.1. CFO discussed finance and accounting updates and summarized the Board Financial 

Report submitted to the Board of Directors (report attached). No action taken.  
 

6. NRECA Hawai‘i Director Report – Director David Iha update: 
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6.1. Summary of July’s NRECA Update (report attached). Director Iha notified the Board 
that his term on the NRECA Board expires following the March 2024 NRECA Annual 
meeting. The election for the next NRECA Board of Director will be held at the next 
KIUC Board of Directors’ scheduled meeting on October 26, 2023, at 1:00 p.m.  
 

7. Charitable Foundation Board – Director Teofilo Tacbian update: 
7.1. No report for the month of August. 

 
8. Public Testimony  

8.1. No public testimony.  
 

9. New Business 
9.1. Approval of Voting Delegate for NRECA Regional Meeting 9 – Omaha, NE.  

• MOTION to approve Director Murashige in place of Director Kass for the 
Nominating Committee; Director Yukimura as the voting delegate; and Director 
Crowell as the delegate for the Resolution committee. 

• Discussion: The Nominating and Resolutions committee delegates were voted 
on and approved at the Board’s May 23, 2023, meeting. The motion covers all 
delegates for the NRECA Regional meeting that will be held in Omaha, NE in 
September.  
[Motion: TenBruggencate]  [Second: Iha] 
IN FAVOR: Smith, TenBruggencate, Murashige, Yukimura,    

  Mayfield, Kass, Tacbian, Iha, Crowell  Total – 9  
 OPPOSED: None      Total – 0  
 EXCUSED:   None      Total – 0 
 Motion carried 

10. Calendar 
10.1. September 6, 2023 – HCPO (Honolulu, HI) 
10.2. September 12, 2023 – NRECA Federal Funding Opportunities Webinar Series 

(8:00am) 
10.3. September 12, 2023 – Board Committee Meetings (9:00am, MCR) 
10.4. September 21, 2023 – Regular Board Meeting (1:00pm, via Zoom) 
10.5. September 21 – 22, 2023 – HSAC Conference (Koloa Landing, Kaua‘i) 
10.6. September 26 – 28, 2023 – 2023 NRECA Regional Meeting 7 & 9 (Omaha, NE) 

 
11. Executive Session – At 1:26 p.m. the Board recessed the meeting to enter into Executive 

Session closed to the public on matters limited to those specified in Section II. A. 2. of Board 
Policy No. 16. The items to be discussed in the Executive Session are matters of a 
proprietary or financial nature, public disclosure of which could affect on-going or potential 
negotiations, or legal or administrative proceedings and human resource issues related to 
the hiring, evaluating, dismissing, or disciplining an officer or employee and a matter 
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requiring legal consultation on issues pertaining to the powers, duties, privileges, 
immunities and liabilities of the Board of Directors. 
11.1. The open session of the Regular meeting was reconvened at 2:18 p.m. (No action 

taken in ES). 
 

12. Adjournment  
12.1. Meeting adjourned at 2:18 p.m.  

 
 
 
 
      
Calvin Murashige 
Board Secretary 

Calvin Murashige (Sep 22, 2023 08:24 HST)
Calvin Murashige

https://na2.documents.adobe.com/verifier?tx=CBJCHBCAABAA19SrUPOLHJuXPgsBYterba40pm52TsE-


PRESIDENT’S REPORT

August 24, 2023

David Bissell, President & CEO



PRESIDENT'S REPORT
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Safety (July) Month 2023 YTD 2022 YTD

Recordable Incidents 0 1 2

Days Away/Restricted 31 269 172

Availability and Reliability Month 2023 YTD 2022 YTD

Reportable Outages 3 24 14

Average Outage Hours Per Customer 0.25 2.21 1.08

Efficiency Month 2023 YTD

Net Plant Heat Rate 8,944 9,033

Peak Demand (MW) 76.70 76.70

Residential Rates

August 2023  $0.337/kwh up $0.003 from July



UPDATE ITEMS
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 KIUC rates continue to be lowest in state

 Rate case
 Friends of Mahaulepu (FOM) granted participant status from PUC 
 FOM filed motion for reconsideration with PUC requesting intervenor status
 PUC denied motion

 KIUC responded to FOM Information Requests (IR)
 FOM has filed a motion to compel regarding certain KIUC IR responses and asked more time 

to file direct testimony which is due August 30  

 Consumer Advocate’s direct testimony now due August 30

 Wildfire related protocols under review



MAHALO!
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Board Presentation
August 2023



Finance, Accounting, Regulatory and Warehouse Monthly 
Summary

Finance and Accounting Update
• Financial Results

• Balance Sheet (Form 7 Reporting)
• Income Statement (Form 7 Reporting)

• Outstanding Loan Detail Report
• A/R Reports
• Total kWh Sold Report
• Treasury Management Monthly Discussion
• Finance/Accounting/Warehouse Monthly 

Update
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Treasury Management – Monthly Discussion
• Ratings:

• No changes in Money Market Fund Rating even with the downgrade of US 
Government Credit Ratings for Treasury. 

• Current Summary Of Investments:
• $30M Dreyfus Funds – AAA Rating Money Market Fund very ST

• Government MM Fund – Treasury Only
• Stable Value type of money market (heavily regulated and makes it difficult 

to break the dollar)
• 4.98% Interest Rate

• $4.9M CFC Daily and Monthly Commercial Paper – ST to Medium 
Term Investment – Daily to Monthly A2 Moody and S&P A-

• Daily Fund $4.9M 4.60%
• $4.9M CoBank Commercial Paper Investment – AA- Moody and S&P

• 60-day Investment – 4.23%
• $252,600 Central Pacific Bank – New Relationship (all setup)

• Backup for Checking in Money Market (unlimited) account
• 4.08% 
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Questions?
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NRECA Board Update 
July 2023 

 

 

 

 

4301 Wilson Blvd. | Arlington, VA 22203-1860 | Tel: 703.907.5500 | electric.coop | @NRECANews 

 

 

⧫ The Environmental Protection Agency (EPA) in May, unveiled its proposal for new and existing power 

plants, which would further jeopardize reliability by undermining always available energy sources. The 

proposal would require the use of carbon capture and hydrogen technologies that are promising but not yet 

commercially viable. This will force the early closure of always available power plants while also making it 

harder to permit, site, and build critical new power plants. Since its unveiling, NRECA has taken a strategic 

and coordinated approach in response to the proposal to make sure EPA hears the co-op perspective as it 

moves to finalize the rule in 2024, including: 

 Engaged members of Congress. 

 Sent a draft letter for co-op CEOs to personalize and submit to the EPA. 

 Activated the more than 665,000 advocates of Voices for Cooperative Power, encouraging them to 

make their voices heard with the click of a button. 

 Created a social media toolkit and hosted a webinar for co-op communicators to help them spread 

the word to members and employees. 

 Participated in media interviews and D.C. beltway advertising campaign.  

 Filed a robust set of comments, drafted in coordination with statewide associations, G&Ts, and 

distribution co-ops. NRECA’s comments on the proposal alongside a set of fact sheets, talking 

points, and external resources can be found at www.cooperative.com/EPA111. 

  

⧫ With members of Congress back home in August for their annual legislative recess, NRECA rolled out a 

new toolkit to help co-ops plan meetings with their lawmakers to educate them about reliability concerns. 

The toolkit offers a step-by-step guide for inviting members of Congress to visit co-ops and includes draft 

press releases and social media templates for co-ops to publicize the events, as well as educational resources 

on co-op issues.  

 

⧫ With many electric cooperatives facing the threat of rolling power outages, NRECA released new resources 

to help co-ops communicate with their members about these unfortunate scenarios. The resources include 

guidance on communicating what rolling outages are and why they may be initiated during times of 

extreme heat. The resources were created with assistance from Cooperative Energy. 

    

⧫ East Central Energy (ECE) CEO Justin Jahnz spoke to the House Natural Resources Subcommittee on 

Water, Wildlife and Fisheries at a hearing on the Endangered Species Act (ESA). On behalf of NRECA, 

Jahnz provided recommendations to strengthen the ESA, noting that through “collaboration, education and 

awareness, electric cooperatives can begin to focus on a future where ESA is implemented in a manner that 

benefits both species and communities,” and citing ECE’s experience in working with federal officials to 

save the monarch butterfly.  

 

⧫ NRECA filed comments with the EPA on its proposed rule for managing power plant coal combustion 

residuals (CCR) and with the Bureau of Land Management on their proposal to expand federal conservation 

authority over public land. 

https://voicesforcooperativepower.com/keepthelightson/
https://www.cooperative.com/programs-services/government-relations/grassroots-advocacy/epa-activation-toolkit/Pages/Secure/default.aspx
http://www.cooperative.com/EPA111
https://www.cooperative.com/programs-services/government-relations/grassroots-advocacy/congressional-engagement-toolkit/Pages/Secure/default.aspx
https://www.cooperative.com/programs-services/communications/straight-talk/special-sections/Pages/Secure/Storm-Safety-And-Outage-Restoration.aspx?_zs=td9xm&_zl=E12e2
https://naturalresources.house.gov/calendar/eventsingle.aspx?EventID=414552
https://www.electric.coop/co-op-ceo-to-congress-healthy-ecosystems-can-exist-under-every-power-line
https://www.cooperative.com/news/Documents/2023-07-17-NRECA-Legacy-CCR%20CCRMU-Comments.pdf
https://www.cooperative.com/news/Documents/070523-NRECA-Comments-Proposed-BLM-Conservation-Rule.pdf?_zs=td9xm&_zl=xWOd2
https://voicesforcooperativepower.com/keepthelightson/
https://www.cooperative.com/programs-services/government-relations/grassroots-advocacy/epa-activation-toolkit/Pages/Secure/default.aspx
http://www.cooperative.com/EPA111
https://www.cooperative.com/programs-services/government-relations/grassroots-advocacy/congressional-engagement-toolkit/Pages/Secure/default.aspx
https://www.cooperative.com/programs-services/communications/straight-talk/special-sections/Pages/Secure/Storm-Safety-And-Outage-Restoration.aspx?_zs=td9xm&_zl=E12e2
https://naturalresources.house.gov/calendar/eventsingle.aspx?EventID=414552
https://www.electric.coop/co-op-ceo-to-congress-healthy-ecosystems-can-exist-under-every-power-line
https://www.cooperative.com/news/Documents/2023-07-17-NRECA-Legacy-CCR%20CCRMU-Comments.pdf
https://www.cooperative.com/news/Documents/070523-NRECA-Comments-Proposed-BLM-Conservation-Rule.pdf?_zs=td9xm&_zl=xWOd2


Facilitating Constituent Meetings

• Congress home in August for 
legislative recess.

• NRECA toolkit available on 
cooperative.com to help co-ops plan 
meetings with lawmakers and educate 
them about reliability concerns. 



New Communication Resources

• NRECA released new 
resources to help co-ops 
communicate with their 
members about the 
threat of rolling power 
outages.

cooperative.com/straighttalk



NRECA Files Regulatory Comments

• Filed comments with the EPA on its 
proposed rule for managing power 
plant coal combustion residuals (CCR).

 
• Filed comments with the Bureau of 
Land Management on their proposal to 
expand federal conservation authority 
over public land.





NRECA bylaws (2013 

Section 2. Election of Director 

The voting members located in a state shall elect the director from that state.  The Association’s 
chief executive officer, in consultation with the board member representing the state, shall 
ascertain the date, time, place and procedure for the election.  If permitted by law, the 
procedure may include voting by mail or electronic communication. The election must be held 
at least ten business days prior to the annual meeting of the board of directors.  At least sixty 
calendar days prior to a proposed election, the director representing shall propose to the chief 
executive officer a date, time, place and procedure for the election. 

 

The election of the state director to serve a two year term on the NRECA board beginning after 
2024 NRECA Annual meeting is scheduled to take place at the regularly scheduled KIUC Board 
of Directors October meeting.  The meeting will be held at 1 pm on October 24, 2023 at Kauai 
Island Utility Cooperative and 4463 Pahee Street, Lihue, HI or by electronic communication. 
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