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7TKH\ HDW/ DQG Z|@QEHWHP HP EHHGDVD Z DIMUKHG SHURG IRU. DXDlaeVDQG 8 WDV

&RRSHDWH $VIWHOMY/ W W\ HDURI H MMORH DVRI 1 RYHP EHU . 8 & GDGVWH MM 1Q WUHH
NH P HWFV UHOHZ DEGNV IHIDEIOWV DQG &Z HMNIDWV  &RQMGHU

e 0 | RUWH WILG VADLI KWW HDU . -8 & KDG WH KLI KHASHUFHQWI H Rl UHQHZ DE®! J HQHIDARQ LQ WH
WM LQ [W DQOXDCB HOHZ DE®! 3SRUARIR 6VBQGDUGY 536 11000 |RUWH + DZ DI%3 XETE 8 WDAHY
&RP P DMRQ 38& $WOHDLD UHQHZ DE®! JHOHUDMRQ . -8 & DFKIHYHG P RUH WDQ GRXE®! WH WM
UHTXILHG 536 IRU DQG QHDWO P HAWRZ Q%RDUGRI ' LLHARY/ VDWW LE JRDCR
UHQHZ DEGIE\ D IX@QIQH\ HDW/ HDUD

o . -8& DFKIHYHG WLV KLIK SHOFMDMRQRI LHOHZ DEGN P RUHWDQVE R WILGVRI Z KIFK Z DVVROU
Z IMRXVQHI DAYHO [P SDPMQJ LHIDELDN -Q | DRWI RUWH VHIRQG VADLIKW HDU . -8 & IQ KDG WH
EHVALHIDELON \WDAMEV [Q WH 6V Rl + DZ Di%oUHSRUAQJ I VWP DYDIDELON VR \WH 38 & 1DU
H FHHGIQ] WH %RDUG R ' ILHARYY FXUHQWAADWAI LE VLD HAR

e ) RUWH ILDAP HMOQFH IWIRWP DARQIQ . -8 & UHSRUMG WH &Z FMWHVGHOWDODWMV 1Q WH WM 1Q
0D DQG UHP DIQHG WH &Z HWIWKURXIK WH UHP DIQGHURI WH\ HDU % HP S@\ LQJ VRXQG | MFDO
P DQDIHP HOWDQG LHSOAQI SUFH YROWH! | RWMO XHZ W |1 HG SUFH UHQHZ DE®V . -8 & FRVHG D
JDS 1Q SUAQJ Z W 2 BKX 7KLY DRKIHYHP HOWY SDUAEXDUD QRWIZ RUK\ MOQFH 2 BKX LV P XFK GUHU
WDQ . DXDRDQG WHUXWDN EHQH W ILRP HFRQRP IHV R VFD®! QRADYDIDE®I\R . -8 &

. -8&VIYRDGRI ' IWHARY/ KDV DA D VVHAD] JUHMYH JRDEY | RUWH FRRSHUIDWYH 7KH P RAALHAHQW
6WDWAILE 30Q DGRSWG 1Q LOFOXGHG WH | RTRZ 1QJ JRDY

o *HOHDMDABDW R HOPWEAW E\ XMQI FRWH | HRRYH UHQHZ DE®! UHVRXUAHV E\
e 0 DQDUHWIKQR®J\ DQG SUFHUWNE\ DGGIQI QHZ UHQHZ DE®! JHQHUDWRQ VRXUAHV DAQR P RUHWDQ
Rl . DXD&Y HBPWE XVDIH LQ DQ\ MQI®\ HDU

o +RGFROARME® FRWNQRHDVHY DWRUEH®Z \WH DAMDOBIYHCR! [Q OMRQ DQG P DIQWIAQ i IMP
UHIDELDN DV RUEHMAUDYDIDELDN

o &ROWOXH VR DGGUHW WH \WAWDWALE [P STFDMRQVRI FTP DWW FKDQIH LOFOXGIQ) UHGXAQD WH XWDN V
FROMEXWRQ VR JUHHOKRXVH JDVHP DMMRQV * +*  DGDSWQ VR WH GILHPADQG LOGILHPAP SDRW &FD®
DQG GHYHBRSIQJ P M DAWRQ P HDVXUHV VR SURWIPIAH FRRSHUDWYH V DWHW

o &ROWOXH LOYHWQ 1Q WIFKQREBJ\ VR FRVAH I HAAYHO P DIQWIQ RUIP SLRYH RXUP HP EHUVHUYIFH
RITHUQIV DQG XWDN RSHIDARQV LOFXGIQU RXUWVP DUAUG 1Q RUGHUVR FRQOAOXH RXUMDQM RLP DMRQ
RZ DBV D UHQHZ DE®! | XWWUH DQG BZ HURSHUIDWQJ FRW

6RP HJRDY 1Q WH BWDWMILE 30Q VXFK DVWRVH QAMG DERYH KDYH EHHQ P HAWWRP H DUH A@IQ
SWRIUHW DQG RWHYY KDYH HWHUEHHQ UHYIVHG RUUHFRQMGHUHG JLYHQ HYROIQI ALFXP \WBQRHV + RZ HYHU
HORXJK KDV EHHQ DFFRP SOKHG DQG HORXJK KDV FKDQIHG LQ RXURSHIDAQ) HQYLLRQP HQWI RUWH %RDUG
R WHARW/WR HP EDINRQWH DGRSWRQRI DQHZ  ER@ DQG Z HOVBLI HMG 6WDWAIIE 30Q IRU. -8 &
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$VRI . DXDHY UHMGHQWSRSXOMRQ Z DV UHFRUEHG DW &RP SDUHG R D SRSXOMRQR 1Q
WLV LQGIFEDWAV D UHDAWYHO VP DQILRZ W DM RI LIRXJK®  SHU\HDU' XUQJ WDW/OP HSHURG YMVRU
DULLYD®Y H SHUHQPHG VW QUIFDQAI LRZ W Z IW WH DYHIDIH GDI® YMVRUPHQUXV JURZ IQJ [LRP 1Q
R 10 UHVXGMY 1Q D GH I DPR GDI® SRSXOMMRQRI P RUIHWDQ DQG D JURZ W LDM
RI DB RW  SHU\HDU

9IMVRUDUIYDY GXUQI WH&2 9~ [P SDPMG SHURGRI VRRN D VWHS GHFIQH KRZ HYHU
QXP EHW/ TXLEND UIHERXQGHG VR QHDU QRUP DO BIYHY Z KHQ . DXDbH HQWIUHG WH 6DIH 7WDYHY SLRIUDP 1Q
$SUO © W WH HQUXLQD VWG, LQRUHDVH 1Q WDYHOR . DXDBDQG QR FXUHQWADYHOLHVMPARQY RURWHU
@ QI P DQGDMV + DZ DI%DSSHDW/ VR EH FRQAQXIQU IW UHFRYHU 1LRP WH ®QJ OWVAQJ HITHPWRI WH
SDQGHP E 7KHQXP EHURI WDYHBILY\R . DXDHRQ Z DV FRQUMMOQUWD HTXDOR RUH FHHGHG SWH
SDQGHP |E BIYHY DQG KRWICSHURUP DQPH GDV UH BFW DQ LOFUHDVH IQ RAFXSDQR. DQG LRRP LDWV
UHVSHPRYHO

© KLB FXUHQAHFRQRP [F LQGIFDVRYY FRWOXH VR SRIQVWR DQ RYHD@ DYRWDE® WHQG DV FRP SDUHG \R
DQG MHP DIQV XQFBDUZ KHQ D IX@HARQRP LF IHFRYHY Z LOWINH SOFH RQ . DXDho7 KH VHYHUW DQG

GXUDARQ Rl WHHARQRP [FIP SDFWRI WH&2 9+ SDQGHP LIE RQWH IMDQGRI . DXDRDQG RQ.. -8 & UHP DIQ
XQNQRZ Q DVERW Z LOFRQWOXH R EH P SDRAMG E\ P DQ\ YDUDE®N LQFXGIQI EXWORWIP WG R WH DM
DWZ KIFK HP S®\ P HQWZ LMD VR P RUH QRWP D HG BIYHY WH DELONV Rl VRXUMP VR FRQWOXH
UHERXQGIQI DQG P DQWIQIQI RUH AHHGIQJ SWH SDQGHP IF BIYHY WH QXP EHURI EDQNUXSWHV DQG
FARVXUHVRI YDURXV VP DADQG @MU H EXVIQHWHY WH FROWOXHG GMMEXWRQ DQG DYDIDELDN Rl WH &2 9--
YDFAQHV DQG ERRWMYY VR WH SXEQE YDFFIQDARQ LDV DQG WHULP SDPARQ WH QXP EHURI DRAYH
&9~  IQHPARQV WH FROWOXDMRQ DQG VHYHUW RI &2 9~ YDUDQW DQG XGNP DW® KRZ DORI WHWH
LP SDPW UHVXGMYJ |LRP DZ RUTS FKDQILQI SDQGHP L Z L@SHUP DOHOWD FKDQIH PXVRP HUXVDIH SDAMLDY
HYHQ DI WIUD@YDUDE®N DUH NQRZ Q DQG WH KHDOM UMWV ILRP WH&2 9+ SDQGHP LE DUH GHHP HG XQGHU

FRQOARO

) HGHUWDA' HI MDWVRQ

Q1RYHP EHU 3UHMGHQWAGHOWIQHGD  WITRQ ELSDUAYDQ LQI IDWAXPMUH SDANDIH IR @Z  7KHH
IV DSSUR] LP DW® EL@RQ 1Q WH %4SDUADQ -Q LDVMAKPAMUH/ DZ %/ \WDWINKH 1 DARQDCE XD, GPWE
&RRSHUIDWYH $ WRADWRQ DQG IW P HP EHWY LGHQAIHG DV IHBIYDQWXQGIQ) RSSRUMQMAY | RUFR RSV DQG WH
FRP P XQMHVWH VHUH ) XQGLQJ RSSRUMQIW VRSIEV IQFOXGH JUG P RGHUQL] DWRQ DQG LMMIHQR  FBDQ
HQHU\  HOPWIE YHKLE®! FKDUILQJ LQ LDVWAKPMUH P\ EHUWHRXUW DQG ELRDGEDQG . -8 & Z I@P RQMRUDQG

Z KHUH DSSURSUDM SDUAFSDM LQ DSSTFDMRQV | RUIXQGIQ) RSSRUMQMEY DYDIME®I XQGHU% 7KHOZ DOR
SURYIGHV LORHDVHG LOFHQWYHV | RUHBIPME YHKLE®N DQG FKDUILQJ 1O LDVAKPMUH

YIRP 15(&$ -QI IDWMAXPMH %4@) XQGIQJ 2 SSRUMQMENV $ * XIGHERRNIRU3UHSDUQ) ( BPWME &RRSHIDWHV -X®
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Q$XIXW  WH-Q OMRQ 5HGXPURQ $PAZ DVMIQHG LOR OZ E\ 3UHMGHOWAGHQ 7KIV@Z HSUAVHQW
WHOUHMRP P W HOAIQS 6 KMRU VRZ DBV ILIKWQI FTP DM FKDQUH DQG LOFXGHY D® RW

EI@RQ QWY LQFHQAYHVVRZ DLGV LHQHZ DE®I HQHU\ DQG RWHUH | RUNV VRZ DUGV IHGXAQJ FDLERQ

HP WRQV 2 | SDUAEXQUIOMUHWIR . -8 & DUH SLRYIMRQVVR H WIQG WH -QYHWR HOWTD] &UHGW-7& IRU
VROUSLRWMPW E\ WIQ\ HDU/ DARZ 1Q) WEBQGDERQH EDMAY WRDIH VR EH HJLEE®! |RU-7& DQG SURYIMRQV
WDWP DNH HBPWE FRRSHIDWYHY HDI LE®! | RUGLLHPASD, P HWRI 7&

* REDOP SDRW

3 ROAFDOXQUAVWABDGEIQI VR WKH Z DULQ 8 NUDLOH RUHDWAG XQRHUAIQW 1Q J&EDCRICP DUINHW HITHRXDWOQJ D
VSINH 1Q RICGBUAHY QRWHHQ 1Q P RUH WDQ D GHFDGH 7 KHWH HYHQW KDSSHQ IDUIUIRP - RXUWKRUWHY EXVWKDYH
SWIRYHQ FDWMARSKIEWR . -8 & P HP EHW/ 1Q WH SDWZ W Z LGBGO HVADOMQJ HOPWIF ELQY Z UHDNIQJ KDYRF

RQ KRXVHKR@ DQG FRP P HUADCEXGIHW %4-VEZ HHQ WH ViXP P HUR DQG WH VXP P HURI WH
UHVARI WH 6V H SHUHQPHG HBIPME DM IQFHDVHVDVKLIK DV GXH VR WH JBREDCRICFUMY Z KL®
. -8 & VDWWV LORUHDVHG RQO D [ LDPARQ R WIDWDP RXQWIRXJIK® TKHNA R . -8 & VVXAHW IQ WLV
UHI DUG Z DV WH DFFHBIUDWG DGRSWRQ Rl QHZ UHQHZ DE®! J HOHUDWRQ VRXUAHV MOFH SOAQI WH

P DVRUW Rl WH XWDV V. JHOHUIDARQ RQ WH VKRX@HW/RI | DAOARV Z W 11 HG SUFHG SRZ HUSXURKDVH
DIUHHP HQW W HVAP DMG WDWIQFH . -8&VP HP EHWKDYH\DYHG P L@RQ DV D GLHPNHVXO\RI
LOFUHDVHG UHQHZ DE®! J HQHIDARQ

BXSS® FKDIQ GIMKSWRQV GXH VR WH SDQGHP LE FRXS®IG Z WK JHRSROAFDOXQUHVAKDYH LP SDPMG WH

I LODQRDCKHDEM Rl EXVIOHMHY DRIRW D@VHRRLY/ Rl WH HARQRP \  7KHVH AKDEBIQU HV DUH H| DFHLEEDWMG | RU
+ DZ DIGEXH VR RXUJHRI WDSKIE VROMRQ DQG WH UHDMYH® VP DM} HRI RXUHFRQRP \ FRP SDUHG VR RWHU
FRXQWHV UHJLRQVWDADUH FRP SHAQJ IRUWHVDP H @ WG UHVRXUFHV

&@P DWW FKDQIH FRQWOXHV VR EH RQH Rl WH | RUHP RWMFKD@IQIHV | DAQJ RXUS@QHWZ W QR VROMRQ 1Q
VIKWS LHSRUARQ &TP DWM-P SDRWIQWH 8 6 MDQGV SXEQKHG E\ WH ( QYILRQP HQECB LRWPARQ
$JHOR QRWG 0 DQ\ IMDQGV DUH HVSHAD® YX@HDE®!H VR WH UMNVRI FTP DM FKDQIH EHFDXVH RI WHU
P DOM]H ®Z HBIYDARQ UHP R JHRIUDSKIFDOBRFDMRQ DQG FROFHOADARQ RI LI DWAXPMUH DBRQU
FROWMIQHY  7HP SHDWUHVIQ+ DZ DDHH SHAMGVR UMHE\  |) R |) B\ P IG FHQWU DQG
SUHASIVIMRQ LV H SHAMG VR GHRUHDVH LQ WH 3 DALLLE MDQGV DAFRUGIQ] VR WH UHSRUNV&TP DM FKDQIH Z L@
IP SDPWIAH DYDIDELDN Rl Z DMUUHVRXUAHY DQG WUHDWIQ FROWEIAQ LIDVAKRMUH DDMIQIV. -8 & P XA

P RQMRUFBRVHD

3UHSDUQJ | RUDQG SUHYHQWQ) P EHUDWERNY KDV EHFRP H D FRUH I XQPARQ Rl XWDAHN DURXQG WH J&EH
$ARWGIQI VRDQ$SUO  WHSRUAE\ : 6- 3LR HOHU\ LVRQH Rl WH VRS WUHH VHRRUY VLI HWAG | RUDWEAN
1O WH 8 QMG VMV . -8 & KDV LQYHVMG KHDYI® LQ W WIFKQR®J\ QI LDVAKPWLH LQ UHFHQW HDLY DQG

WL QULEDQWQYHR HQW DUH H SHPMG VR FRQAQXH
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S$S@WOP HOWZ VK 2 VKHU3 MQV

7KHGVWM R + DZ DI 2 | 1IFH R 30QQLQJ DQG 6XWIIQDE®!' HYHBRSP HQW 6V LGH 6X\WBAQDELDN
3RIDP UHFHQUD XSGDMGWH +DZ D% 6XWRIQDELDN 3@Q VR VHUYH DV WH WMV VX\LQDELDN DQG
FIP DWW VAWDWU LE DPARQ SOQ DWIQ WH 6VWMV JRDY SRIAHY DQG DPARQV Z W WH 8 QMG 1 DARQY
EXWRIQDEG!' HYHBSP HOW RDEY DQG UHRP P HQG VXWWIIQDELDN DQG FIP DM FKDQUH DPWRQVIRU

$P RQJ WH JRDY LGHQWIHG LQ WH 3@Q DH

o ( QUXUH DFFHW R DI | RUGDE®! IHIDE®! VXWWIIQDE®! DQG P RGHUD HQHU\ | RUD®7KH 3@Q QRWV WDVWKH
HOHU\ VHRRULY WH @U HWWRXUFH Rl HP MRQVIQ + DZ D%eDFFRXQWQI IRU- Rl VRO +*
HP MRQV Z I WDOQVSRUBMRQ DAFRXQAQ] | RUWH @I HWKKDUH RI HOHU\ VHRRUHP MRQV

o UXI@ UHMIHQNQ IDMAKPXH SURP RW LOFOMYH DQG VXWWIIQDE®! LOGXVMDT] DWRQ DQG | RAWMU
IQQRYDMRQ 7KH 3@Q DWHUN + DZ DI%KDV DQ RSSRUMQIW VR LOFRUSRUDW J UHHQ LI LDVAKPWUH DV DQ
DGDSVIMRQ VADMI\ E\ DGRSWQJ GHVLI Q FRQFHSW VXK DV IQAB@MRQ RI P RUH YHI HVIMRQ DQG
SHP HDE®I VXU DFHV Z KIFK FDQ GHRUHDVH XUEDQ WP SHIDMUHV UHGXFH FDUERQ HP DMMRQV P SLRYH
DIUTXDON LORUHDVH XUEDQ WHH FDQRS\ DQG FDSVXUH Z DMUVR LHSGIQVK WH Z DIMUVBE®

o 7DNH XU HQWDPARQ VR FRP EDAFIP DM FKDQUH DQG W LP SDRW + DZ DGDQARSDMY DQ VAP DIMG
IHARI VHD GIYHOUMH E\ &P DW FKDQIH [P SDPW VXK DV VHD GIYHOUVH DQG P RUH [ LHT XHQWDQG
LOMVH H WHP H Z HDWHUHYHQW KXUIFDQHV |&RG GURXJKW SRVH DQ LQRUHDVMQI WUHDWIR
L LDVAKPUH DQG FRP P XQUWHV

o (QGKXQIHU DRKIHYH IRRG VHFXUW DQG [P SURYHG QXWIMRQ DQG SURP R VXWWBLQDE ®1 DI UFX@MH
© KIBI SIRP RWQJ |RRG VHEXUW LV QRVD FRUH P MRQ Rl HBPME XWDAH WHUH DUH Z D\ VR VXSSRUN
DJ UEX @D RDAY WLRXJ K \MDWI LE GHYHBRSP HOWRI UHQHZ DE®!I SLRMPW ) RUH DP S®F WH:  HW
. DXD¥%§ QHU\ 3URMIPWZ L@D@Z | RUH SDOMRQ RI DI UEX@XH LQ DGGIMRQ VR LI QLLLFDQWD [QFUHDVQJ
UHQHZ DE®I HQHU\  SLRGXPURQ

EBRVHUR KRP H WH &RXQW Rl . DXD%3D@QQQ]) ' HSDUR HOALY GHYH®RSLQJ D &TP DM $ CDSVMRQ 30Q
&$3 777 NDXDIDCDSVIMRQFRP  7KH&$3 Z LOEXIC XSRQWHERXQN Rl . DXDto 0 XN+ D| DUG

0 LW DWRQ DQG 5 HIHQAH 3@Q Z KIFK DWHWHG QDUDCKD] DUBVWDWP D\ DI HAWKH MDQG 7KH &TP DM
$ GDSVIMRQ 30Q Z L@ XUMHUDQDO] H WLV IQIRP DARQ |RFXVIQI RQ | DRRW/ VXK DV

6HD/ HYHGb IWMH &RDWEIO ®RRG DQG (LIRVRQ
7WRSIFDCR\ FRQH DQG 2 WHU+ LK 1IQGV
([ WHP H5DIQI DADQG -QDXQG ) BRG]
([WHP H+ HDWDQG' LRXJKW

o IGIUWH
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~Q DGGIMRQ VR FRQUGHUQI WH H WILDDA DRRY/ WDWP SDPARXUFRRSHUIDWYH W/ 1P SRUBQWR FDUH X@

H DP IQH Z KDW KDSSHQLQJ Z IWKIQ RXUFRRSHIDAYH EH RUH VHWIQJ \MADWAILE JRDY 2 YHUWH SDWW  \ HDUY/

. -8 & KDVP DGH JUHDWSLRIUHW UHD@ LQJ WH EHQH IW R WH FRRSHUDWYH RZ QHUKLS DQG J RYHUQDORH
VIWKPXUH 0 RYIQU ILRP ] HUR SHIFHQWHTXIW 1Q R QHDLO HTXIW 1Q UHMLIQ] P RUHWDQ

P LQRQ 1Q SDARQDIH FDSMIOR P HP EHY/ LORIHDMQI UHQHZ DEGV | LRP VR QHDUD lQ D GHFDGH DQG
DFKLHYLQ) WH GZ HWALDWAV LQ WH \WEMM Z KLBI P DIQWIQIQ) WH EHVAA VMP  UHIDEL@N DUH EXWD IHZ. RI RXU
P RWWL QUIFDQADFFRP SOKP HOW

$QG\ WP DQ. FKD@IQIHV UHP DIQ &RQMGHUWH IRGRZ LQJ

* ) LODQFIDOWRELAW LV FUMFDOR P DIWAQIQJ D UDWA VAKX H WDWY DV DI | RUGDE®! DV SRWE®! IRU

P HP EHWY/ ) LQDQADOMIELMV FDQ EH P SDAMG E\ P DQ\ WIQIV DQG UHFHQA HDUY KDYH SUVHQOMG
QXP HIRXV FKD@BIQU HV\R WEELON VXFK DV

o BXSS® FKDIQ GIMXSWRQV HVSHAD® WRVH FLHDWG E\ ALFXP WWBQRHY EH RQG RXUFRQAROLP SDRMG
WH | LODQADOKHDOM R . -8 & DV Z HODV EXVIQHWHY DALRW DOMHRARYY Rl WH HARQRP \

o &RW DWRADMG Z IW FRP STDQAH Z W WH ( QGDQIHUHG 6SHAHV $ PAKDYH HVFDOWAG WL QUIFDQWD RYHU
WH SDWIMQ\ HDLY DQG Z L@FRQAQXH VR EH D VLI QUIEDQASDUARI . -8 & V DQQXDCEXGI HWRUWH
| RUMVHHDE®! | XWWLH . -8 & GRHV QRWEXUHQWD KDYH DP HKDQMP | RUDEVRUELQ] W1V DGGMRQDO
H SHQVH WURXJK LW DM VMAKPMUH Z KIFK KDV FDXVHG HIRVRQ Rl QHWP DLILQV RYHUWH SDVAGHFDGH

o -Q@WRQ KDV GUYHQ XS WHFRWRI GRIQJ EXVIOHW LI QUIFDQWD RYHUWH SDW  \ HDUW/ KRZ HYHU
JURZ W LQ HBIFME VDB KDV QRWNHSWSDAH DQG . -8 & V EDVH DWAV KDYH QRWOQFUIHDVHG VIQFH
. -8 &V IHTXHWWRUD EDVH LDW LORIHDVH WH IIDAQ  \ HDLY Z DVILBIG Z IMK WH + DZ DI%3 XETE 8 WDAHV
&RP P MRQ +38& 1Q' HAHP EHU

o ' DMAMEXWG JHQHIDWRQ DQG WRUDI H FDQ EH EHQH LADOR . -8 & VP HP EHW/ILRP ERW D UHIDELON DQG D
FRWRI HOHU\ WBQGSRIQW+ RZ HYHU WHVH WIRKQR®J IHV DOR SURYIGH D FKDBQIH R . -8 & DVWH FDQ
UHVXONQ BZ HUHQHU\ VDBV Z KLFK FRX@ LHVXANQ KLIKHUHQHU\ FRVW IRUP HP EHWYY XQDE®I VR VHD
JHQHIDWM

o . -8& KDVWDGMRQD® H SHUHQRHG HP SE& HH UAWWIQARQ UDWAV Z HODERYH WH QDARQDCDYHUDI H
LHGXAQ) WH FRWRI WULQRYHUDQG WELT) LQJ RSHUIDMRQV 6P LOUVR RKHUHP SR HY/ &2 9~ DQG
WH DWRADWG HFRQRP LF GRZ QXU AKDQJ HG WH @QGVFDSH IRU. -8 & RQHP S® HH UHWIQURQ
SDUAEXOWD Z W HDW® UHWHP HQWEHQI VBNHQE\ BQJ WP HP S\ HHV &RP SHWQJ IRUHP S® HHV
VWP H FRQUXP LQJ DQG FRWD FUHDWQJ QHZ. 1LODQADOMDIQIRU. -8 &
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e SHDFKLQJ UHQHZ DE®1 JHQHLDVIRQ LV D SURUW | RU. -8 & DQG Z H DUH RQ WDAN VR UHDFK WDWP DN
Z HODKHDG Rl WH 6V RI + DZ D% DQGDWG GHDGIDH R . -8 & KDV EHHQ FDUH XOR SDFH WH
DGRSWRQRI QHZ UHOHZ DE®! VRXUFHV VR EHOHIWILRP  HYROIQD WIRKQR®J\  Z KB FDSWWUQJ DYDIDE®!
W ALHGWE\ FUHDAQJ SDUHUKISV Z W LOGXVW BDGHLY/ 1Q RUGHUVR FRQMIQ WH FRWRI LOYHR HQW
© KI®I D IHDVE®I SDX IRU. -8 & \R UHQHZ DE®I LV EHFRP LQJ FODUHU FKDOIQIHV UHP DIQ

o . -8& VDPAYHD GHYHRSIQI WH: HW DXDk¢ QHU\ 3LRMIFW: . (3 Z KIFK Z RX@ SWRYIGH ®RQIHU
GXUMRQ WRWDIH | RUVRDUDQG K\ GLR EDVHG JHOHIDARQ DGGUIHWQI WH JDS 1Q UHQHZ DEGNV
PXUHOWD H SHUHQRHG GXUQJ QRQ VROUKRXV/ WY DQARSDMG WDW . (3 FRX@P RYH. 8&
WZDWGEV  UHQHZ DEGIHVRXURHG JHQHUIDWRQ

o .8&VSHIN®DGIQ KRYHWDWRXQG P HIDZ DAW DQG WH DOWP H SHDN GHP DQG RAFXULHG 1Q

DV 0: -QRUWGHUWR VHUYHWH SHDN LQ DGGMRQ VR UHQHZ DE®! LHVRXUAHV VXK DV EDMALHV
.8&PDQMQV P HIDZ DWRI FRQYHOWRQDQI HOHIDVRLYY WDWEXUHOWD RSHUDWM RQ SHWRGXP
QDSKWD DQG X®D B&Z VXOXUGHVHO EXVWFRX@ DOR XQ RQ D UHQHZ DE®! | XHOINH EIRGIHVHO

o SOIP DMO HYHQZ W : . (3 DVZHDSSURDFK UHQHZ DE®! JHQHIDARQ | RUWH MDIQG WY QNHOD
WDWRQYHQARQDQ) HOHLDVRY/ Z L@FRQAQXH VR EH SDUARI RXUHQHU\ P L[ DOMRXJK SHIKDSV I XHBIG
E\ ELRIXHY IDKHUWDQ SHARBIXP  / [TXIG | XHBIG JHQHIDVRYY DUH QRWZ HDWHUGHSHQGHADQG FDQ
VWRWH Z HHWRI IXHOQ D YHU VP D@ RRVBUQW. -8 & V FRQYHQWRQDQ) HQHUDVRY/ DYHUDIH DUH LV
\ HDU/ DQG VRP H XQIW DUH ®MQJ P DOXI DPAUHUVXSSRUNRUSDUN DQG VHUMEHV . -8 & Z L@HYDXDM
WHSOFHP HOWRI VRP H Rl WHVH RGHUJHQHIDRY/ Z I QHZ XQIW WIDWARX@ SURYIGH KLIK Hi 1 LFHQR
UHIDELDN DQG WH FRQWQXHG DELON VR VHUYH WH SHDN GHP DQG Z IWKRXWHOLQU VRR KHDYLO RQ
Z HDWHU GHSHQGHQW/RXUAHY @H VROUDQG K\ GLR

o (P HULQ WIKQRBILHV VXK DV K\ GLRIHQ | RUHBIPME JHOHUIDWRQ Z LGDOR EH FRVHO P RQVRUHG
DQG FRQVGHUHG DV D SRIWQADA XHORXUFH

o $QIOFHDMQI QXP EHURI FRP SDQIHV DUH FRQVGHUQJ JRDY VRZ DUG FDUERQ QHXWDON LH

QHXWD LQJ WHUFDUERQ | RRVBUQWYID D FRP EIQDWRQ Rl LHGXAQJ HP MRQV DQG VBNQI RWHU
P HDVXUHV VIXFK DV LQYHWAQU 1Q RIIVHW I RUHP MRQV . -8 & IRFXV UHP DIQV RQ UHQHZ DE®! HQHU)\

JHOHDWRQ DVWH P RWIP SDPWXCZ D\ VR UHGXFH RXUFDLERQ | RRVBUQWH+ RZ HYHU . -8 & \KRX@
P RQVMRUWHQGV DQG DPWRQV EHQI VBNHQ E\ XWDAHV 1Q UHDMRQ VR FDUERQ QHXWDON Z I WH
SRWIELON \R HWBEDAK | X\VUH VIADWI LE JRDY 1Q WKLY DUHD
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E

5 HIDELOW RI RXUHBIPMEDOMUIMEH UHP DIQVRI NH 1P SRUBQRH DQG QHZ WIFKQR®J\ VXFK DV HBIFWE
YHKLE®N DQG EDAMUY WRUDIH Z L@SUHVHQWP DQ\ FKD@IQI HV DQG RSSRUMQMAY | RURXUJUG  7KH DELON
VR UHIDE® SLRYIGH HBPMAW VR . DXDHGHSHQGV XSRQ KDYLQU VXI 1 LEHQA HQHIDWRQ WOQWP MRQ DQG
GMMEXWRQ UHVRXURHV DYDLDE®! DAD@AP HV : WK UIHVSHRWR JHOHUIDARQ . -8 & P XVWHQUXUH WDAW
QRVRQD KDV DGHT XDWA JHQHUIDWQJ UHVRXUAHY EXVWKDAWMDOR P DIQIAQV VX | LEHQWARLDI H\R SRZ HU
WRVH UHVRXUAHY FROWOXRXVO® Z KHQ WH XQH SHAMG KDSSHQV : W UHVSHAWR WDQWP DMMRQ . -8 &
VKRX@ LGHD® KDYH DWBDWIE R WDOQWP MRQ TOHV VHQI DASRUARQY RQ WH MDQG DQG P XW/

P DIQWAQ WRVH @OHV VR DYRIG XQOHFHWDU RXVIHV . DXDHY 1 RUM 6KRUH UHIDELON UHP DIQVD
FKDEIQIH | RUWH FRRSHUDWYH Z W @P WG WDQWP MRQ VHUYIFH UHP R\W DQG HOYLLRQP HQWB@
VHOVMYH DFFHW . -8 & DQWASDMV I QUIFDQAIQ UDVAKPXUH LQYHWR HOW R P SLRYH 1 RUM 6KRUH
UHIDELDN LQWH FRP LQJ \ HDU/ © W LHVSHPWR GMMEXWRQ . -8 & Z LOFRQWOXH VR UHYLHZ DARXVRIHV
WDWRAFXUZ IW WH JRDCRI LHGXAQI DQG HIP LODWQJ XQQHRHWOU RXVERI HV

0 MODVQJ FOP DV FKDQIH LP SDFW/\R . -8 & V1O LDVAKPUH Z L@EH FUMFDOR HQVXUH WH UHIDE®
GHIYHY Rl HOPMAW \R P HP EHW/LQ I XVUH GHFDGHV . -8 & KDV IGHQWIHG YX@HDELQAHY DQG LV
DOHDG\ EHQJ SUIRDPRYH E\ LHRFDWQ WH . DSDD 6HWYIFH &HQMUVR D QHZ VW 1Q $QDKR® 7KH . DSDB
\VZ IVRK\ DUG UHP DIQV DWKLY BRFDMRQ DQG RSVRQV | RUHBRFDWRQ DUH EHQJ GHYHBSHG @ H FRQWOXH R
P RQVRUHYROLQ) SUHGIPARQV LHDWQU VR VHD BIYHOUMH VR IGHQW\ DQ\ DGGMRQDAQ LDVAKPMUH WDW
P D\ EHRP H YX@HWDE®! 1O WH | XWXUH

6VIV DQG | HGHLDOUHI XMMVRQ [P SDFW RXURSHIDARQVIQP DQ\ ZD\V . -8 & FROWQXHV R EH
UHIXOWG E\ WH 38 & DQG RXUI LODQADOWEELDN DQG RXUSLRIUHW \VRZ DUGV UHQHZ DE® HQHU)\
JHOHUDARQ LV XGIP DIMO® WHG VR LHFHLYIQJ SRVIMYH RXWRP HVILRP  RXUYDURXV UHI XOWRU
SURFHHGIQIV 2 XUUHDMRQWKLS Z W WH 38 & KDV KMRUFD® EHHQ FROWAKPWYH + RZ HYHU FRWDQG
WP HFRP P W2 HQW DWRADWG Z IW 38 & UHI XOMRQ FROWOXHV VR EH Rl FRQFHWD . -8 & LV DOR VXEMPW
VR | HGHIDCRYHUAIKWURP  WH 5 XDCB WAV 6HMFH 58 6 Z KIFK LV RQHRI RXUP DNRUVRXUFHVRI
FDSIMBA RUIXQGIQ) RXURSHIDARQY . -8 & VUHDMRQWKLS Z W 58 6 KDV DOR EHHQ FROVAKPRYH -Q

. -8 & HOMUHG LOWR DQ-QGHOW(WHRI 0 RUIDIH Z WK 58 6 Z KIFK VKLW FHUBLQ 58 6 FRP STDQFH
LHTXLUHP HOW VR D WXVWH DQG VXEVBQUWDE® UHGXFHG WH LHIXOWRU EXUGHQ DWRADMG Z IW 58 6
ERURZ QU

&\ EHUWHFXUW DVP HQARQHG SIHYIRXV® UHP DIQVRQH Rl WH ELII HAAUHDW VR XWDAHV DRLRW WH
JBEH . -8 & FROWOXHV VR IQYHVAIQ IW WIFKQR®J\ LQI UDVAXPMUH VR DEGLHW P\ EHUHEXUW
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© W FKDBIQIHVIQ P 1QG W/ IP SRUBQUWKDWZ H | RFXV HT XDCDWHMQURQ RQ WH QXP HURXV RSSRUMQMEHV
. -8 & FRX@ HP EWDAH

o ([ SBRUQ SRWME®I QHZ UWHYHQXH\WHDP VEH RQG RXUFXUHQWEXVMQHW P RGHOVXFAK DV IQGIQJ D QEKH
LQWH JURZ Q) DOMQDWYH | XHOYHKLE®I HFRQRP | VHRXUQJ P RUH WIWA DQG | HGHUDQI LDQW DQG RITHUQJ
QHZ VHUYLEHV XW LQJ H MAQJ LQIUIDVAKRWH HJ P LGGBI P LB ELRDGEDQG

o 3XWQJ WHQHHGVRI P HP EHW/ I UMY D EDVE WIQHWRI WH FRRSHIDAYH VAXPMUH 2 XUDI | LADWRQ Z WK
WH 1 DARQDCE XD GIRMFDCERRSHUDWYH $WRADMRQ 15(&$ DQG RWHUFRRSHUDWYH | RFXVHG
RU DQI} DARQV DQG YHQGRW/DIIRWEV.. -8 & DFFHW VR VRSKIVAFDWAG VRIVE DUH DQG P HP EHUI DAQU
DSSTDWRQV DASUFHV Z HOEHBRZ Z KDWZ RX@ EH DYDIME®I VR XV DV D WP DOWEBQG DRQH XWDN ( QHUI\

HILFHOR DQG LHEDW SWRIWDP VIRUERW UHMGHOW DQG EXVIOHWHV Z LOQRWRQ® FROWOXH EXVWHYROH
DQG H SDQG Z IW WH QHHGVRI RXUP HP EHLY . -8 & Z LADOR FROWOXH VR FRAERUDWM Z W JRYHUDP HQW

DQG QRQ SURI VHQWAHV VR HQVXUH | LQDQADCDWMEBQAH LV DYDIME® R P HP EHW/ 1Q QHHG

o GVELQ Q) IDMVE\ LHSOAQI |RWIAXH I UHQHZ DE®I VRXUAHV HWHURZ QHG E\ . -8 & RUSXUAKDVHG
YID®Q WP 11 HG DWW DI UHHP HQW Z LGFRQAOXH VR EHDNH. FRP SRQHQARI RXUMADWMI\

e SHGXAQI * +* HP WRQVRQ DQ DFFHBLDWG SDFH KDV EHHQ D EDVE WIQHVR . -8 & V SUHYIRXY 6WDWALE
30QQQI HIRW . -8 & IVDOHDG GHFDGHV DKHDG RI HWBEQKHG W P DQGDMV | RUUHQHZ DEG
SURGXPARQ DQG KDV H FHHGHG DI JUAWLYH JRDY VHVE\ IWYRDUGRI ' ILHARW/IQ DQG
$AKIHVIQ) UHQHZ DE®! DVVRRQ DVSRWIE®! IQDZ D\ WDWGRHVQWFRP SURP VH UHIDELON DQG
I LODQADOAEEIDN VD JRDXZ RUM\ Rl SXUXIW
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YOVHG ROWHIRUIHIRIQI WH. 8 & YRDGRI ' WHRARWY/ KDYH LGHOW IHG WIUHH SUP DY WADWI LIF JRDY IRU
WH FRRSHIDWYH

*RDO  &RWARI ( BIFWIHW

. "8 & Z | QGHIYHJUHIDE®I HBRMAW DVWKMH &Z RMERWME®I FRW

e 2EMPMH  +DYHWH®Z HWWHBPMEW WDWVIQ . DXDLZ KIB! P DIQWIQIQ) UHIDELDN DQG | LQDQADO
\VELDN

o 2EMPMYH  6DYHP HP EHW/P RQH
o 5HY P RUIHRQRXUHBIRWG ERDUG RI GILHRRLY DQG GM/ RQ WM LHI XOVRYY | RURYHUAI KVDQG
GHAMRQP DNQJ
o ([ SDQGWH XVHRI WIRKQRBJ\
o 2 [IHUIUHHHQHU\ HILAHQR FRQUXGIMRQ

e 2 ENMPWARYH I RZHURRWE\ GYHUAI\ 1IQJ DQG H SDQGEQI WH FRRSHIDWYH YV [ LODOQADAHVRXUAHV

o 6HHN DQG VHRXUH | HGHUDODQG WM J LDQW EHQH MG . -8 & DQG RXUP HP EHLY
o GHHINQHZ EXVIQHW RSSRUMQMH WDWD@ Q Z W RXUDWHW RSHIDMRQV JRDY DQG P HP EHU
QHHGV

* RDO  &DUERQ) RRVBUOQW

. "8 & Z IOFRQMEXW R D VXMBIQDE®!. DXDL.

e 2 ENMPARYH % ' HHP EHU GHYH®S D SOQ Z W WP HIDH VR UHDRK DQG P DIOWIILQ

U—Q—IZDE(BIJI—Q—LDARQE\ \ HDUW/ DKHDG RI W(H 6\IMA RI + DZ DILP DQGDW
3XWXH WHQHZ DE®! SLIRMFW WDWHGXFH J UHHOKRXWH JDVHP MWMRQVS$1 ' KHS WRELQ H HBPMAW
DWWV

o 3MQIRUHSOFHP HQARI FXUHQWHQHZ DE®I HQHU\ VRXURHV
o ([ HAX\W FRQADRW | RUUHQHZ DE®! | XHY WIDWDLH HARQRP LFDX DQG HQYILRQP HQWB@® M\MLDE®

o 2 ZQDQG RSHIDW FRQYHQARQDQI HOHIDAWQI XQIW WDWDLH UHIDE®! H I IFHQWDQG DE®! VR X\ H
UHQHZ DE®! | XHORXUAHV
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2EMPAYH  9%H DWKVIMG VRXUPH IRUP HP EHLY DVWH WDQUMRQ VR LHQHZ DE®N | RUVHD JHOHIDARQ
WDQVSRUMMRQ DQG RIKHUGDIO QHHGV 3 LRYIGH WIFKQUEEDODQG SUKGHQWLQDQADOXSSRUMR | DAQDM WH
WDQUMRQ VR HBIPME YHKIEGN RQ . DXD%Z WK HP SKDVY RQ GHYH®&SIQJ SURILDP VDQG P DNQJ LQYHWR HQW
WRP QP JHIP SDFWRI FKDUIQI RQ. -8 & VHBIPME JUG

2EMPRYH  3URP RW DQG I XQG LOFHQWYHV IRUHQHU\ HIILEHOR |RUUHVIGHQW DQG EXVIQHWHY 3LRYIGH
WRKQIEDOXSSRUADQG HGXFDARQ | RUFRWH | HPAYH HOHU\ HILEHOR LOYHWR HQWE\ P HP EHWY/

2EMPWYH  &RQWOXH DQG SRIMQUWDD H SDQG HGXFDWRQDCH IRUV | RU. DXDHHVGHQW UHDWG \R
FOP DWW FKDQIH DQG VX\WLQDELDN

*RDO  5SHMOHOR DQG 5 HIDEIDW

. "8 & Z IQEHRP HP RIHUMIHOMP SURYH UHIDEIQN DQG EH EHMAJDE®! R KDQG®!I RSHIDWRCDCRKDMIIHY DQG
WUDWILRP R EHOVHRXUW GFDCRIP DWW RKDQIH P SDRV DQG QDVWMUDAEMOMMLY VXK DV KXUFDQHY DQG | BRGV

2 EMPYH / HDG WH 6\ Rl + DZ Di%tQ UHIDELON
o ' HYH&S D VHRQGWDQW IMWRQ @HWR P MW DW 1 RUM 6 KRUH RXVi2d HV DWRADWG Z IW WKH H DMAQJD

VIQI B WDQWP MMRQ @H

2 EMPAYH " HYHRS D S@Q W P RYH RUXSJ UDGH HBRFWIFDCHT XLSP HQWIMUHDWIQHG E\ FIP DWW FKDQIH
© 0 RYH. DSDRRVXEWIMRQ W KLJKHUJURXQG RURWHEZ IMH P W DWW SRWIQWDAOXQGDWRQ UWN

2EMPRYH P SLRYHM VWP V DQG SUDPAFHV VR SUHYHQWRUP W DW \WH P SDFWRI P\ EHLDMIFNY \R KHS

HQVXUH FRQUWOXDAWRQ Rl HERWFDOHUYLIEH DQG EXVIQHW [ XQPWRQDDN

o ' HYH®RS DQG DGRSVD FRP SDQ\ Z IGH P\ EHUIDP HZ RUINVR SIRWIPWKH JUG ILRP P\ EHIDWIRNY HQUXH
SIRWPARQRI FRP SDQ\ DQG P HP EHUGDV DQG SURYIGH LHGXQGDQR | RUDAFHW R GDV LQ WH HYHQURI
DR EHUDMIAN

2EMPMYH  ( YDO(DW P IFLIRIUG RSWRQV DQG RSSRUMQMAV | RUKLIK UMN DUHDV RQ . DXDhoP SGP HQW
P IFLIRIUGV Z KHH ERW HARQRP LFD® DQG WIFKQIED® SWDRWFDO
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9IMRQ -P SURYHWH TXDOW Rl @HIRU. -8 & VP HP EHWDQGRQ. DXDL
0 MRQ  9%H DQHOHUI\ VROMRQV ®DGHUE\

e 6DHO SIRVIGQI IHIDE®! SRZ HUWDY | DIL® DQG FRP SHWAYHO SUFHG
o ( QFRXUDIH FRQHUDARQ DQG Hi I LFHQWKVH Rl HQHUI\ UHVRXURHV
o —QRUHDMQI VXWWRIQDE®I SRZ HUVXSS® DQG HQYILRQP HQBOMZ DUGVKLS

EXOXWH  7KH FXEMUH IV VKDSHG E\ VHYHUDCHOP HOW DQFUMEDOR . -8 & VVXFRHW . -8 & HP ELDAHV \WH
VHYHQ FRRSHUDWYH SUQAS®N DQG D + DZ DIDQ EDVHG YDOXHVM VWP GHUYHG ILRP DQ HP S®\ HH DERSWG
VHRI VKDUHG YDOXHV FD@IG + RRNDDQD:  DIZ DL

o! ... "0« A0 «X ! Xnos3

e 9ROQMU DQG2SHQO HP EHUKIS ¢ (GXFDMRQ 7WDIQIQI DQG-QIRWP DURQ
o $XWRQRP\ DQG-QGHSHQGHOAH e 0 HP EHW ( FRQRP E 3DUAASDURQ
e ' HP RADWEQ HP EHUSRQWRO o &RRSHIMRQ$P RQI &RRSHIDWYHV

o &RQFHWDIRU&RP P XQW

a nEOs3

o SHSHAW. XSRQR WHDWQJ HYHU RQH Z W | DILOHW LOWATUW DQG KRQHVW
e 7HDP ZRW /DX D BRNQJ RXWRUHDFK RWHUDQG Z RINQJ VRIHWHUDVRQHWDP \RZ DUG FRP P RQ

JRDY
o ([FHOIQMH +RRNHD VYIQI VR SLIRYIGH WH EHVASURI HVWIRQDOVHUYIEH VR RXUP HP EHWE\ SURGXAQJ
KWK TXDOW Z RUN DQG H FHQJ 1Q HYHUY WIQJ RQH GRHV
o SHVSRQUELDN . XBDQD SWDPWAQI WMZ DUBWKLS DQG WH SUYIBUH RI GRIQJ WH UIKWALQJ |RURXU
P HP EHW/1Q D LHVSRQWYH P DQQHU

kX! ... «( .1 ( %0! A.«3

&KDILP DQ $@Q$ 6P W

9IFH&KDILP DQ -DQ 7HQAKIIJHQFDM

7UHDVKUHJ 3HWU<XNP XD

6HFUHEL &DAD XUDVKLIH

' HH&RZ HD

' DIGKD

-DQHW DW
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