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  REGULAR MEETING OF THE BOARD OF DIRECTORS 
KAUA`I ISLAND UTILITY COOPERATIVE 

Via Video Conference Call 
On June 29, 2023 

 
MINUTES 

 
Meeting called to order by Chair Smith at 1:07 p.m. 
 
1. Roll Call 

1.1. Directors present: Directors Allan Smith (Chair), Jan TenBruggencate (Vice Chair), 
Calvin Murashige (Secretary), Peter Yukimura (Treasurer), Dee Crowell, David Iha, 
Janet Kass, James Mayfield, Teofilo Tacbian; and David Bissell (CEO) 
  

1.2. Others present:  Stacie Dellamano (CFO), Laurel Loo (General Counsel), Teresa Amoy 
(Executive Administrator), Beth Amaro (Member Services & Communications Mgr.),  
Lisa Ubay (Mgr. of HR & Safety), Chris Yuh (Mgr. of Finance, Risk & Analytics), 
Daurice Arruda (Accounting Mgr.), Erin Tsuda (Finance Mgr.), Scott Sato (Energy 
Services Supervisor), Allison Young (Communications & PR Specialist), Shelley Paik 
(PA Specialist), Shelsey Francisco (Financial Analyst); Members of the press (0) and 
Member of the public (1) 
 

1.3. Absent/Excused:  None 
 

2. Approval of the Agenda 
2.1. The Board of Directors’ Agenda of June 29, 2023 – no adjustments to the agenda, no 

action taken. 
 

3. Approval of Minutes 
3.1. The minutes of May 23, 2023, Regular Board meeting were approved as circulated.  

   
4. President’s Report – David Bissell (CEO) 

4.1. CEO discussed June’s President’s Report update (report attached). No action taken. 
 

5. Financial Report – Stacie Dellamano (CFO)  
5.1. CFO discussed the Board Financial Report presented (report attached). No action 

taken. 
 

6. NRECA Hawai‘i Director Report – Director David Iha update: 
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6.1. The International Committee of the NRECA at the national level has a budget of $18 
million dollars; primarily from grants from USAID or World Bank, and 5% of funds are 
voluntary contributions. They are a 501 (3)(c) and are not supported by member 
dues for the international program. 

6.2. This summer, the NRECA has six (6) member sponsored projects in which volunteers 
are sent from the mainland to Guatemala to hook up approximately 200 families to 
NRECA’s grid. There will be teams from Oregon, Georgia, Texas, Oklahoma, 
Arkansas, Virginia, Delaware, Montana, and Missouri. 

6.3. NRECA Board Meetings has continued to have discussions on cyber security. NRECA 
developed a product named Essence that was funded by one of the federal agencies. 
Because of its popularity and uniqueness, NRECA is planning to commercialize the 
venture and market the product in hopes for it becoming a revenue generating 
software package. 

6.4. In NRECA Resolutions Committee, three Resolutions were recommended to be sent 
to the regional meetings; two dealt with nuclear power and the last resolution dealt 
with tax incentives that would be equitable to all co-ops. 

6.5. NRECA manages combined assets of $23.5 billion-dollar Employee Benefit plan 
which KIUC participates in.  

6.6. The Legislative Conference had an attendance of 1600 attendees, almost 90% 
greater than the previous year, with representation from 46 states and 486 
cooperatives. The focus was on reliability and supply chain issues. Following the 
conference and the visits to congressional delegates, NRECA’s concerns were 
brought up at the committee hearings. 

6.7. NRECA abandoned the use of postcards for lobbying purposes and replaced it with a 
digitized platform called Voices for Cooperative Power. In December 2021, they had 
75,000 people who were registered on that platform. In June 2023, they now have 
665,000 registered; primarily in the states where they have issues statewide and are 
able to promote among their members to use the platform and show interest in 
what’s happening at their respective states. 

6.8. Continued discussion regarding the funds available relating to the infrastructure bill 
and all the consortiums. The five consortiums NRECA are a part of are electric 
vehicles, cyber security, micro grids, natural hazards, and smart grid and data 

6.9. NRECA Board voted on a 4.5% increase in membership dues for 2024. The increase 
goes into effect on the co-op’s anniversary date 

6.10. One of the legislative issues NRECA pursued was on the regulatory environmental 
issues, National Environmental Protection Act. On the Debt Ceiling bill that was 
signed into law in June, they were able to put in mandatory deadlines for the EIS and 
EA. The EIS has a 2-year deadline and for the EA, the federal agencies have to make 
a decision in 1 year. 

6.11. Staff shortages within FEMA has delayed reimbursements to co-ops; which allows 
co-ops to borrow money in order to restore the system and then pay an interest. 
There is now an initiative to have FEMA pick up the interest on those loans for those 
co-ops recovering from a disaster. 
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6.12. Political Actions Committee report – in a typical year, they receive $2million dollars 
in contributions from approximately 20,000 donors and about half of the donors are 
consumer members. The PAC is now on a calendar year basis. 
 

7. Charitable Foundation Board – Director Teofilo Tacbian update: 
7.1. No updates for the month of June. 

 
8. Public Testimony  

8.1. No public testimony submitted. 
 

9. New Business 
9.1. Board Approval of AES Agreement was discussed in Executive Session. 

 
10. Executive Session – At 1:27 p.m. the Board recessed the meeting to enter into an Executive 

Session closed to the public on matters limited to those specified in Section II. A. 2. of Board 
Policy No. 16. The items to be discussed in the Executive Session are matters of a 
proprietary or financial nature, public disclosure of which could affect on-going or potential 
negotiations or legal or administrative proceedings and human resource issues related to 
the hiring, evaluating, dismissing, or disciplining an officer or employee and a matter 
requiring legal consultation on issues pertaining to the powers, duties, privileges, 
immunities and liabilities of the Board of Directors. 
10.1. The open session of the Regular meeting was reconvened at 1:40 p.m. 
10.2. Director TenBruggencate moved to ratify the following decision made in executive 

session; Director Murashige seconded the motion. All directors present voted in 
favor and the actions were ratified by unanimous consent:  
• The approval of the Executive Session minutes of March 27, 2023 
• The approval of AES Agreement 

 
11. Calendar 

11.1. July 18, 2023 – Board Committee Meetings (9:00am, MCR) 
11.2. July 20, 2023 – Annual Membership Meeting (6:00pm, Kaua‘i Philippine Cultural 

Center) 
11.3. July 27, 2023 – Regular Board Meeting (1:00pm, via Zoom) 

 
12. Adjournment  

12.1. Meeting adjourned at 1:41 p.m.  
 
 
 
 
      
Calvin Murashige 
Board Secretary 

Calvin Murashige (Jul 27, 2023 16:30 HST)
Calvin Murashige

https://na2.documents.adobe.com/verifier?tx=CBJCHBCAABAAkxX7S1txj2DbnV-zi22k82hKDK6aWoj7
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Safety (May) Month 2023 YTD 2022 YTD

Recordable Incidents 1 1 1

Days Away/Restricted 1 89 106

Availability and Reliability Month 2023 YTD 2022 YTD

Reportable Outages 3 20 10

Average Outage Hours Per Customer 0.28 0.89 0.38

Efficiency Month 2023 YTD

Net Plant Heat Rate 8,930 9,044

Peak Demand (MW) 71.26 71.26

Residential Rates

June 2023 $0.339/kwh down $0.01 from May
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 KIUC rates continue to be lowest in state

 Hurricane Season began June 1

 Rate case
 Consumer Advocate (CA) Information Requests 1-132 received

 KIUC/CA filed joint Stipulated Regulatory Schedule with PUC on Monday (6/26)
 CA IR period ends 7/5

 Friends of Mahaulepu intervention awaiting PUC order

 Endangered species
 Additional Endangered Species Recovery Committee meetings held

 Static wire removal and insulator replacement continues (Henkels & McCoy)

 Avian Protection Plan for species covered under Migratory Bird Treaty Act but not 
under Endangered Species Act being developed as supplement to HCP



FIRST PACIFIC BIODIESEL DELIVERY
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MAHALO!
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June 2023



Finance, Accounting, Regulatory and Warehouse Monthly 
Summary
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Finance and Accounting Update
• Financial Results 

• Scorecard
• Financials

• Form 7 Financials
• Outstanding Loan Detail Report
• Supplemental Reports

• Results of Operations (ROO)
• Month to Date Budget versus Actual for March
• Year to Date Budget versus Actual for March
• Forecast for Rest of Year with 5 month actual and 

Budget Rest of Year
• Sales Graphs
• Commodity Graphs
• A/R Graphs

• Treasury Management Discussion
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Treasury Management – Monthly Discussion
• Board Policy 9 has been the conversion of discussion between David, Janet and 

Stacie
• Setting Credit Rating Standards for Investments
• Reviewing Priorities of Investment Strategy
• Keeping all investments to a minimum standard for liquidity and quick one day access 
• Capping the amount of investment for decreased Concentration Risk – if a bank fails less 

money lost if investment is capped at a stated amount
• Current Summary Of Investments:
• $18M Dreyfus Funds – AAA Rating Money Market Fund very ST

• Government MM Fund – Treasury Only
• Stable Value type of money market (heavily regulated and makes it difficult to break the 

dollar)
• 3.85% Interest Rate

• $14M CFC Daily and Monthly Commercial Paper – ST to Medium Term   
Investment – Daily to Monthly A2 Moody and S&P A-

• ST Daily $9M and revolving 30 days 4.0%
• Revolving 30 day Fund $5M 4.35%

• $5M CoBank Commercial Paper Investment – AA- Moody and S&P
• 60-day Investment – 4.80%

• $250,000 Central Pacific Bank – New Relationship (all setup)
• Backup for Checking in Money Market (unlimited) account
• 4.0% 

9



Questions?
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